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Basic concepts of macroeconomics; definition,and determination of national income; components of
national income and their determinants: consumption,investment,government expenditure,and international
trade; income level and equilibrium in product market; banking system; supply and demand for money;

interestrate; determination of price level; inflation and deflation; stabilization policies.
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B8l The Data of Macroeconomics

- Measuring a Nation's Income

- Measuring the Cost of Living
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